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INDEPENDENT AUDITOR’S REPORT

To The Members of,
Apsis Aerocom Limited
(Formerly known as Apsis Aerocom Private Limited)

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. Apsis Aerocom Limited
(Formerly known as Apsis Aerocom Private Limited) (CIN: U29309KA2022PLC164926), (“the
Company”), which comprise the Balance Sheet as at 31** March, 2025, the Statement of Profitand
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, including the (Accounting Standards) Rules, 2021, as
amended, (“AS”) and the relevant rules issued thereunder, of the state of affairs of the Company
as at 31°t March, 2025, and its profit (including other comprehensive income), changes in equity
and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the audit of the financial statements section
of our report. We are independent of the company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the rules made there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Information Other than Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Board of Director’s Report including Annexure
to Board of Director’s Report, Management Discussion and Analysis, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the finanﬂgii-sia;té{nents
and our auditors’ report thereon. The above referred information is expected to t?‘_éifhade alvail,a‘ble
to us after the date of this auditors’ report. x| Beno®™ ) |
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the information, if, we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate actions
necessitated by the circumstances and the applicable laws and regulations.

Responsibilities of Management and those charged with governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
the Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors is responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SA; MH‘aMays detect a material

misstatement when it exists. Misstatements can arise from fraﬁﬁ?or error: and are considered
[Gf o .
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing an opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditors’ report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financ_ia[statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (the “Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies Act
2013, we give in the “Annexure - A”, a statement on the matters specified in the paragraph 3
and 4 of the order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure - B”.

g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opimon and to the best of
our information and according to the explanations given to us:;
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(i) The company does not have any pending litigations which would impact its
financial position.

(ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

(iv) a. The Management has represented that, to the best of its knowledge and belief,
as disclosed in the Note no. 40.5 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b. The Management has represented that, to the best of its knowledge and belief,
as disclosed in the Note no. 40.6 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) of the Companies (Audit and Auditors) Rules, 2014, as provided under (a)
and (b) above, contain any material mis-statement.

(v) The company has not declared any dividend during the year.

(vi) Based on our examination, the company has not used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit

log) facility and no audit trail is enabled at the database level for accounting
software used.

As required under proviso to Rule 3(1) of the Companres{f-\ccounts) Rules, 2014
being applicable to the Company from April 1 2023 no ag\ilt trail has been
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o preserved by the company as per the statutory requirements for record retention
in accordance with the requirements of Rule 11 (g) of the Companies (Audit and
Auditors) Rules, 2014.
For YCRJ & Associates
Chartered Accountants
T FRN: 0069275
| Beragur J@/:E
Place: Bangalore NNt CA. Ramesh U. Angadi
Date: 16-08-2025 e Partner
UDIN: 25234143BMITWG6312 M. No: 234143
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“ANNEXURE - A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our Report
of even date to the members of M/s. Apsis Aerocom Limited (Formerly known as Apsis Aerocom
Private Limited) (CIN : U29309KA2022PLC164926), (“the Company”) on the Financial Statements
for the year ended 31st March, 2025]

To the best of our information and according to the explanations provided to us by the
management of Company and the books of account and records examined by us in the normal
course of audit, we state that:

i) In respect of the Company’s Property, Plant and Equipment and intangible assets;

a.

(i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the Property, Plant and Equipment and relevant

details of right of use assets.
(i) The Company has maintained full particulars of the Intangible Assets.

The Company has a program of verification of Property, Plant and Equipment so as to
cover all the items once in every three years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain items of Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us, the Company did not own
any immovable property as at year end. Consequently, the provisions of clause 1(c) of
Para 3 of the Order are not applicable to the Company.

As per the information and explanation given us the Company has not revalued any of
its Property, Plant and Equipment or its intangible assets during the year.

As per the information and explanation given us, no proceedings have been initiated
during the year or are pending against the Company as at 31st March, 2025 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

According to the information made available and based on the records examined by us,
the Company is conducting physical verification of inventories (excluding goods in
transit) at reasonable intervals. The coverage and procedure of such verification by the
management in our opinion, is appropriate having regard to the size of the company and

nature of its business. As per the reports made avallable there a‘re no discrepancies of

R f \
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ii)

vi)

vii)

d.

10% or more in aggregate for each class of inventory have been noticed on such
verification by the company.

b. According to the information and explanations given to us, during any point of time of
the year the company has not been sanctioned with working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Hence, reporting under clause 3(ii)(b) of the Order is not
applicable.

According to the information and explanations given to us, the Company has not made any
investments or granted any loans or advances in the nature of secured or unsecured to

Companies, firms, Limited Liability Partnerships (LLPs) or any other parties during the year.

During the year, the Company has not made any investments or granted any loans or
advances in the nature of secured or unsecured, to any party. Accordingly, the provisions
of clauses iii(a), (b), (c), (d), (e) and (f) of para 3 of the order are not applicable to the

Company.

According to the information and explanations given to us, during the year, the Company
has not made any investments or granted any loans to any other body corporate, and nor it
has given any guarantee or provided any security to any other body corporate or person.
Consequently, the provisions of clause iv of Para 3 of the order are not applicable to the

Company.

During the year the Company has not accepted any deposits from public. Hence the
compliance to the directives issued by the Reserve Bank of India and the provisions of
Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules

framed there under, are not applicable.

The maintenance of cost records as specified by the Central Government under sub-section

(1) of section 148 of the Companies Act, 2013 is not applicable to the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues including Provident Fund, Income Tax, Goods and Services Tax, Sales Tax,
Duty of Excise and other statutory dues applicable to it during the year with appropriate
authorities.

Further we report that, there were no undisputed amounts payable in respect of Provident
Fund, Income Tax, Goods and Service Tax, Sales Tax, Duty of Excise and other statutory
dues outstanding as at 31* March, 2025 for a period of mere;than six months from the

E

date they became payable.
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b. According to the information and explanations given to us and as per our verification of
records of the Company, there are no statutory dues which have not been deposited with
the appropriate authorities on account of any disputes as at 31°* March, 2025.

viii) According to the information and explanations given to us, there were no transactions

relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Hence, reporting under clause 3(viii) of the Order is not applicable.

a. As per the information made available and based on our verification, we report that,
the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

b. As per the information and explanations given to us, the company has not been
declared as wilful defaulter by any bank or financial institution or other lender.
However, we have not carried out any independent verification with the bank or
financial institution or other lender on the same.

c. Aspertheinformation and explanations given to us, and as per our review, prima facie,
the term loans were applied for the purpose for which the loans were obtained.
However, we have not carried out any detailed examination of such accounts, records
and utilisation.

d. Aspertheinformation and explanations given to us, and as per our review, prima facie,
funds raised on short term basis have not been utilised for long term purposes.
However, we have not carried out any detailed examination of such accounts, records
and utilisation.

e. The Company has not taken any funds from any entity or person on account of or to
meet the obligation of its subsidiaries, associates or joint ventures and hence reporting
under clause 3(ix)(e) of the order is not applicable.

f. The company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

a. According to the information and explanations given to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt
instruments) and according to the information and explanations given to us and based
on our audit proceedings, the term loans have been applied for the purpose for which
they were sanctioned.

b. According to the information and explanations given to us, and on the basis of our
examination of the books of accounts of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year hence-the clause 3(x)(b) is not
applicable.
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xi)

Xii)

xiii)

Xiv)

Xv)

Xvi)

Xvii)

xviii)

Xix)

a. As per the information and explanation provided to us, no material fraud by the company
or any fraud on the company has been noticed or reported during the year.

b. No report under sub-section (12) of Section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

c. According to the information and explanations given to us, no whistle blower complaints
were received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of paragraph 3
of the Order are not applicable to the company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Companies Act. The details of such related party
transactions have been disclosed in the financial statements as required by applicable
accounting standards.

According to the information and explanations given to us, the provisions of Section 138 of
the Companies Act, 2013 as to the requirement of having an internal audit system is not
applicable to the Company. Consequently, the provisions of clause xiv of para 3 of the order
are not applicable to the Company.

According to the information and explanations given to us by the management, during the
year under review, the Company has not entered into any non-cash transactions with
directors or persons connected with him as referred to in Section 192 of the Companies
Act, 2013. Consequently, the provisions of clause xv of para 3 of the order are not applicable
to the Company.

According to the information and explanations given to us, the Company is not carrying on
any NBFC activities and hence, is not required to get registered under section 45-IA of the
Reserve Bank of India Act, 1934. Consequently, the provisions of clause xvi of para 3 of the
order are not applicable to the Company.

The company has not incurred cash losses either in the current financial year or in the
preceding financial year.

As informed to us, there has been resignation of the statutory auditors during the year due
to the requirement of appointment of ICAI peer review certified auditor by the Company
and there were no major issues, objections or concerns raised by the outgoing auditors.

On the basis of analysis of information relating to financial ratios, ageing and expected dates
of realisation of financial assets and payment of liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting assumptions, nothing has come
to our attention, which causes us to believe that any material uricertainty exists as on the
date of the audit report that Company is not capable of mqé_t'_i'n_g its llia__b;l;l'i't'ies existing at the
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XX)

XXi)

Place
Date:
UDIN

date of Balance Sheet as and when they fall due within a period of one year from the Balance
Sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

As per the information and explanations given to us, the provisions of section 135 of the
Companies Act, 2013 with respect to Corporate Social Responsibility (CSR) activities is not
applicable the company. Accordingly, reporting under clause 3(xx) of the Order is not
applicable for the year.

As this report being given on the Standalone Financial Statements of the company, reporting
under clause 3(xxi) is not applicable.

For YCRJ & Associates
Chartered Accountants
FRN: 006927S

3 (=

-

: Bangalore ~ed AccC CA. Ramesh U. Angadi

16-08-2025 Partner
: 25234143BMITWG6312 M. No: 234143
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“ANNEXURE - B” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under “Report on Other Legal and Regulatory Requirements” in our
Independent Auditors Report of even date on the Financial Statements to the members of M/s.
Apsis Aerocom Limited (Formerly known as Apsis Aerocom Private Limited) (CIN
U29309KA2022PLC164926), for the year ended 31st March, 2025]

Report on the Internal Financial Controls Over the Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Apsis Aerocom
Limited (Formerly known as Apsis Aerocom Private Limited) (CIN : U29309KA2022PLC164926),
(“the Company”) as of 31st March, 2025 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’).These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls system
with reference to the financial statements reporting based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls with reference to Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls system with
reference to these financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to these financial 5t—at¢m'éﬂfsf'£gporting and their
operating effectiveness. Our audit of internal financial controls with reféﬁénce to financial
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statements included obtaining an understanding of internal financial controls with reference to
the financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
these financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control system with reference to these financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to financial
statements reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial control system with reference to the
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls system with
reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls systems with
reference to these financial statements and such internal financial controls system with reference
to these financial statements were operating effectively as at 31%t March 2025, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For YCRJ & Associates
Chartered Accountants
FRN: 006927S

v )~

Place: Bangalore 5 CA. Ramesh U. Angadi
Date: 16-08-2025 Partner
UDIN: 25234143BMITWG6312 M. No: 234143
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Apsis Aerocom Limited
{Formerly Known as Apsis Aerocom Private Limited}
CIN:UZ9309KA2022PLC164926
Registered Office: Plot No.392/1, 10th Cross Road, I Phase, Peenya industrial Area,
Bangalore - 560058 Karnataka

Balance Sheet as at 31 March 2025

(Rs In '00)
Particulars Note 31 March 2025 31 March 2024
L EQUITY AND LIABILITIES
{1} Shareholders’ Funds
(a) Share Capital 3 9777690 97,776.90
(b} Reserves and Surplus ‘ 4 923,801.61 263,491.18
(c) Money Received against Share Warrants - -
Totat 1,021,578.51 361,268.08
(2} Share application money pending allotment - =
{3} Non-current Habilitles
(a) Long-term Borrowings 5 15,556.64 20,177.01
(b) Deferred Tax Liabilities (Net) 6 24,646.83 -
(c) Other Long term Liabilities - ”
(d) Long-term Provisions d 27,820.11 -
Total 68,123.58 20,177.01
{4} Current liabilities
(a) Short-term Borrowings 8 260,863.68 96,418.83
(b) Trade Payables 9
- Due to Micro, Srall and Medium Enterprises 61,622.10 -
- Due to Others 222,889.72 415,186.88
(c) Other Current Liabilities 10 113,446.52 63,883.60
(d) Short-term Provisions 11 25,079.04 -
Total 683,901.06 575,489.31
Total Equity and Liabilities 1,773,603.10 956,934.40
H, ASSETS
{1}Non-current assets
(a) Property, Plant and Equipment and Intangible Assets iz
(i) Property, Plant and Equipment 717,927.99 458,205.87
{ii) Intangible Assets 2,319.56 5,348.15
(iii) Capital Work-in-progress - -
(iv) Intangible Assets under Development - =
(b) Non-current Investments S =
(c) Deferred Tax Assets (net) # -
(d) Long-term Loans and Advances 13 175,276.74 14,956.81
(e) Other Non-current Assets 14 87,168.12 42,639.07
Total 982,692.41 521,149.90
{2} Current assets
(a) Current investments s =
(b) Inventories 15 281,944.55 95,268.61
(c) Trade Receivables 16 376,562.97 98,560.59
(d) Cash and cash equivalents 17 110,892.92 208,148.81
(e) Short-term Loans and Advances 18 21,510.31 33,122.25
(f) Other Current Assets 19 - 684.28
Total 790,910.76 435,784.54
Total Assets 1,773,603.10 956,934.40

See accompanying notes to the financial statements

As per our report of even date

For YCRI & Associates r— For and on behalf of the Board of

Chartered Accountants ' ) Apsts Aerocom Limited
Firm's Registration No. 006 j

CA. Ramesh U. Angdﬂl-'/'\,

Basavaraju Kanakatte Shivakumar yinod Kumar Mariyappan
Membership No. 234143 Managing Director Whole Time Director
UDIN: QL’QBWQ?}BM TW&&SIQ DIN:09704693 /. DIN:09704694
Place: Bangalore . e
Date: !6/03[&)0025 O(_QSQ,Q‘\ (,9141 jﬁa/‘e{

D _ é&/
Mihir Kumar Pradhan Kancharla Naga Shashidhar Saloni Jayati
Chairman and Director Chief Financial Officer Company Secretary

DIN:09704695
Place: Bangalore

Date: 16/08]Q0R%



Apsis Aerocom Limited

{Formerly Known as Apsis Aerocom Private Limited)

CIN:UZ9309KAZ022PLL164926
Registered Office: Plot No.392/1, 10th Cross Road, IV Phase, Peenva Industrial Area,
Bangalore - 560058, Karnataka

Statement of Profit and loss for the vear ended 31 March 2025

(Rs In '00)
Particulars Note 31 March 2025 31 March 2024
Revenue from Operations 20 2,049,059.12 1,686,682.43
Other Income 21 7,977.53 1,479.33
Total income 2,057,036.64 1,687,861.76
Expenses
Cost of Material Consumed 22 598,784.31 786,484.48
Purchases of Stock in Trade . -
Change in Inventories of work in progress and finished goods 23 -161,313.19 -6,566.51
Employee Benefit Expenses 24 371,730:16 301,656.93
Finance Costs 25 25,606.98 10,250.32
Depreciation and Amortization Expenses 26 92,809.26 46,402.66
Other Expenses 27 220,690.31 243,043.57
Total expenses 1,148,307.82 1,381,271.46
Profit/{Loss) before Exceptional and Bxtraordinary Item and Tax 908,728.83 306,590.30
Exceptional Item -
Profit/{Loss) before Extraordinary ltem and Tax 908,728.83 306,590.30
Prior Period Item 28 1511973 -
Extraordinary Item & 5
Profit/{Loss) before Tax 893,609.10 306,590.30
Tax Expenses 29
 CATFFERE TaY 208,651.84 72,722.94
- Deferred Tax 18,997.21 =
- Prior Period Taxes 4,649.62 -
Profit/{Loss) for the Period from Continuing Operations 660,310.43 233,867.36
Profit/(loss) from Discontinuing Operation (before tax) - -
Tax Expenses of Discountinuing Operation = =
Profit/(loss) from Discontinuing Operation (after tax)
Profit/{Loss) for the pericd 660,310.43 233,867.36
Earnings Per Share (Face Value per Share Rs. each)
-Basic (In Rs) 30 | 67.53 23.92
Diluted (In Rs) 30 67.53 23.92

See accompanying notes to the financial statements

As per our report of even date
For YCRI & Associates
Chartered Accountants

Firm's Registration No. OO6927S

CA. Ramesh U. Angadl

Membership No. 234143

UDIN: §5234IY3BMITNG 63'3
Place: Bangalore

pate: 16/0%/2095

Managing Director
DIN:09704693

oo

Basavaraju Kanakatte Shivakumar

For and on behalf of the Board of
Apsis Aerocom Limited

Vinod Kumar Mariyappan
Whole Time Director
* DIN:09704694

C ol TR

Kancharla Naga Shashidhar
Chief Financial Officer

Mihir Kumar Pradhan
Chairman and Director
DIN:09704695

Saloni Jayati
Company Secretary

Place: Bangalore

Date: IQ/OSI’QOQ5



Apsis Aerocom Limited
{Formerly Known as Apsis Aerocem Private Limited)
CINIU29308KAZ022PLC164926
Registered Office: Plot No.392/1, 10th Cross Road, IV Phase, Peenya Industrial Area,
Bangalore - 560058, Karnataka

Cash Flow Statement for the year ended 21 March 2025

(Rs In '00)
Particulars Note 31 March 2025 31 March 2024
CASH FLOW FROM DPERATING ACTIVITIES
Net Profit after tax ' 660,310.43 233,867.36
Depreciation and Amortisation Expense 88,804.86 46,402.66
Provision for tax 233,298.67 72,722.94
Loss/(Gain) on Sale / Discard of Assets (Net) 963.14 .
Provision for Slow Moving of Stock 12,560.85 -
Interest Income -5,915.46 -
Finance Costs 25,606.98 -
Cperating Profit before working capital changss 1,015,629.46 352,992.96
Adustment for:
Inventories -186,675.94 4,977.10
Trade Receivables -278,002.38 79,482.50
Loans and Advances given -148,707.99 -17,765.63
Other Current Assets 684.28 -24,270.21
Other Non current Assets -44,529.05 -

*| Trade Payables -130,675.06 142,025.26
Other Current Liabilities 49,562.92 -110,488.37
Short-term Provisions -196,133.65 -69,215.12
Long-term Provisions 27,920.11 -
Investment in Term Deposits -104,119.88 -
Cash {Used in)/Generated from Operations 4,952.81 357,738.49
Tax paid(Net) - -
Met Cash (Used in)/Generated from Operating Activities ' 4,952.81 357,738.49
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -365,810.08 -319,154.54
Sale of Property, Plant and Equipment 19,348.54
Interest received 5,915.46 -
Net Cash (Used in)/Generated from Investing Activities -340,546.08 -319,154.54
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings - 60,621.04
Repayment of Long Term Borrowings -4,620.37 -
Proceeds from Short Term Borrowings 164,444.85 -
Interest Paid -25,606.98 -
Net Cash (Used in)/Generated from Financing Activities 134,217.50 60,621.04
Net increase/(Decrease} in Cash and Cash Equivalents -201,375.77 99,204.99

|Opening Balance of Cash and Cash Equivalents 208,148.81 108,943.82
Exchange difference of Foreign Currency Cash and Cash equivalents - -
Closing Balance of Cash and Cash Equivalenis 16 6,773.04 208,148.81
Components of cash and cash equivalents 31 March 2025 31 March 2024
Cash on hand 1,383.12 466.90
Balances with banks in current accounts 5,389.92 207,681.91
Cash and cash equivalents as per Cash Flow Statemant 6,773.04 208,148.81
Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3), “Cash Flow
Statements”.

See accompanying notes to the financial statements

As per our report of even date

For YCR & Assaciates ; S For and on behalf of the Board of
Chartered Accountants /. B e Apsis Aerocom Limited
Firm's Registration No. 00692757

CA. Ramesh U. Angad% N / Basavaraj nakatte Shivakumar Vinod Kumar Mariyappan
Membership No. 234143 Ereg acc®” Director : Director
UDIN: afj;?a(‘“qg BMIT"JGT Ggi’? DIN:09704693 DIN:09704694 .
- Place: Bangalore o &
Date: '5/08[9095 E Sfm Q !9‘\‘4 o I
Mihir Kumar Pradhan Kancharla Naga Shashidhar Saloni Jayati
Chairman and Director Chief Financial Officer Company Secretary

DIN:09704695

Place: Bangalore

Date: fg/og/;)ogg_g
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Apsis Aerogcom Limited

{Formerly Known as Apsis Aerocom Private Limited)
CIN:UU29308KA2022PLC164926

Notes forming part of the Financial Statements

COMPANY INFORMATION

APSIS AEROCOM LIMITED (Formerly Known as Apsis Aerocom Private Limited) is an Unlisted Public Company incorporated on 16th August
2022 under the Companies Act, 2013 and domiciled in India, having registered office at Plot N0.392/1, 10th Cross Road, IV Phase, Peenya
Industrial Area, Bengaluru, Karnataka-560058. The company's is CIN:U29309KA2022PLC164926 and is engaged in manufacture of Precision
Machined Components for Aerospace, Defence, Healthcare and other industrial applications.

BASIS OF PREPARATION AND MFEASUREMENT:

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP’) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The financial statements have
been prepared under the historical cost convention on accrual basis, except for certain financial instruments which are measured at fair
value.

Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best knowledge of current eyents and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

Property, Plant and Equipment & Intangible assets

Property, plant and equipment is stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any.
Cost of acquisition or construction of property, plant and equipment comprises its purchase price including import duties and non-
refundable purchase taxes after deducting trade discounts, rebates and any directly attributable cost on making the asset ready for its
intended use.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the
carrying value of property, plant and equipment and are recognized in the statement of profit and loss when the same is derecognized.

Depreciation on Property, Plant and Equipment & intangible assets

Depreciation is calculated on SLM based on estimated useful life prescribed under Schedule Il of the Companies Act, 2013. Residual value is
taken at 5% of the original cost of assets. Depreciation on assets except for vehicles and Computer software is calculated on double shift
basis and on vehicles and computer software it is calculated on single shift basis. Depreciation on addition / deletion to assets during the
year is provided on pro-rata basis. The useful life of major components of Property, Plant and Equipment is as follows: -

: ) Estimated useful Rate of
Particulars of Property, Plant and Equipment ) .
life (Years) Depreciation

Computers 3 Years 47.50%
Computers Softwares .~ 3Years 31.67%
Furniture and Fixtures 10 Years 14.25%
Electrical Fittings 10 Years 14.25%
Plant & Machinery 15 Years 9.50%
Vehicles 8 Years 11.88%




impairment of assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to determine
whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net selling price and value in use.
In assessing value in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are discounted
to their present value using a pre-tax discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit and loss.

Leases .

Assets taken on lease by the Company in its capacity as lessee, where the Company has received substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the present
value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the
liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recogmsed as
operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a straight-line basis.

inventories

Inventories comprising of finished goods, work in progress and raw materials including materials in transit, stores & spares, and
Consumables are valued at the lower of cost and net realisable value. Cost is determined on a FIFO basis. Cost includes direct material cost,
cost of production, labour cost and a proportion of manufacturing overheads incurred in the normal course of business in bringing such
inventories to its condition and location.

Impairment is recognised for Slow-moving and Non-moving inventories for one years and above. Realisable value is determined based on
management estimated of selling price.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. The Company considers all highly liquid financial instruments, which are
readily convertible into known amount of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents.

Revenue recognition

Revenue from sale of products is recognised when control of the goods or services is transferred to the customer i.e., when the material is
dispatched to the customer or on delivery to the customer, as may be specified in the contract. Revenue from Service is recognised after
performance of the service contract is completed or after achieving the milestone as may be specified in the contract. Recognition of
revenue is based upon the condition that there is no significant uncertainty exist regarding the amount of consideration that will be derived
from sale or services. Revenue is reported net of trade discounts, if any.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis taking into
account the amount outstanding and the rate applicable

Employee Benefits

i) Short-term Employee Benefits

All employee benefits falling due wholly within 12 months of rendering the service are classified as short-term employee benefits. The
benefits like salaries, wages, short term compensated absences, etc. and the expected cost of bonus, ex-gratia and performance incentives,
are charged to Statement of Profit & Loss of the year in which the employee renders the related service.

ii) Post-employment benefits and Other Long-Term Employee benefits

(a) Defined Contribution Plans

These are plans in which the company pays pre-defined amounts to separate funds and does not have any legal or informal obligation to pay
additional sums. These comprise of contribution to the Employees Provident Fund, ESI and the like. The company’s payments to the Defined
contribution plans are charged to the Statement of Profit & Loss of the year when the employees render the related service that the
payment covers.

(b) Defined Benefit Plans

Defined benefit plans includes gratuity and earner leave accrued to employees, liability of which is prowded in the books of account on the
basis of attuarial valuation made at the end of year. 3
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Borrowing Cost

Financing costs relating to borrowed funds attributable to acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time
as the assets are substantially ready for their intended use or sale. All other borrowing costs are charged to statement of Profit and Loss.

Foreign currency transactions
fncome and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency

monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the exchange rate prevailing
on the balance sheet date and exchange gains and losses are recognised in the statement of profit and loss.

Taxation

Current tax comprises taxes on income and measured at the amount expected to be paid to the tax authorities, using the applicable tax
rates.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting income
that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities are measured using
the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax
provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and intends to settle the asset
and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on income
levied by the same governing taxation laws.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources
will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits and
compensated absences) are not discounted to its present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities if any are disclosed in the Notes to Accounts. A contingent asset is neither recognised nor disclosed in the financial statements.

tarning per Share

Basic Earnings per Share is computed by dividing the net profit after tax by weighted average number of equity shares outstanding during
the year. Diluted Earnings per Share is computed by dividing net profit after tax by the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operations,
investing and financing activities of the company are segregated based on the available information.

Provision for Slow moving & Non moving Stock

The Company assesses its inventory regularly to ensure it is carried at the lower of cost and net realizable value in accordance with
applicable accounting standards. As part of this assessment, a provision for slow-moving and non-moving inventory is created based on the
aging and usability of inventory items.

% of Provision

Older than 1 Year and Older than 2 Older than 3 Years
Inventory type
upto 2 Years Year and upto 3
Years
Finished Goods & Work-in-Progress 15% 20% 25%
Raw Materials 10% 15% 25%

These provisions are reviewed at each reporting date and adjusted based on actual usage trends, management judgment, and expected
future consumption or saleability of the inventory. T
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Events occuring after the balance sheet date

Adjustments to assets & liabilities are made for events occurring after the balance sheet date that provide additional information materially
affecting the determination of the amount of assets and liabilities relating to condition existing at the balance sheet date.

Prior period items and Changes in acounting policies

Prior period items and changes in accounting policies and effects thereof, if any are disclosed separately in the financial statements.

As per our report of even date

For YCRI & Associates
Chartered Accountants e

Firm's Registration No. 0069275 . PSS ™\

CA. Ramesh U. Angﬁ*—

Membership No. 234143 oS

UDIN: 95034j Y3BMI TG 631
Place: Bangalore

Date: 16/08[R 095

For and on behalf of the Board of
Apsis Aerocom Limited
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Basavaraju Kanakatte Shivakumar
Managing Director

DIN:09704693

Vinod Kumar Mariyappan
Whole Time Director

DIN:09704694

S Boloi Jores

Mihir Kumar Pradhan Kancharla Naga Shashidhar Saloni Jayati

Chairman and Director Chief Financial Officer

DIN:09704695

Company Secretary

Place: Bangalore
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Apsis Aerocom Limited

{Formerly Known as Apsis Aerocom Private Limited)
CIN:U29309KA2022P1LC164926

Notes forming part of the Financial Statements

Share Capital {Rs In '00)
Particulars 31 March 2025 31 March 2024
Authorised Share Capital
1,50,00,000 Equity Shares of Rs. 10 each (Previous Year -10,00,000) 1,500,000.00 100,000.00
Issued, Subscribed and Fully Paid up Share Capital
9,77,769 Equity Shares of Rs. 10 each fully paid up (Previous Year -9,77,769) 97,776.90 97,776.90
Total 97,776.90 97,776.90
Reconciliation of number of shares
Particulars 31 March 2025 31 March 2024

No. of shares (In Rs) No. of shares {In Rs)
Equity Shares
Opening Balance 977,769 9,777,690 977,769 9,777,690
Issued during the year - “ - R
Deletion - - - -
Closing balance 977,769 9,777,690 977,769 9,777,690

Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts,

in proportion to their shareholding.

Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares 31 March 2025 31 March 2024

Name of Shareholder No. of shares In % No. of shares In%
Basavaraju K.S 351,000 35.90% 351,997 36.00%
Mihir Kumar Pradhan 351,000 35.90% 351,997 36.00%
Vinod Kumar M 273,000 27.92% 273,775 28.00%

o

Shares held by Promoters at the end of the year 31 March 2025

L

Name of Promoter

Class of Shares

No. of Shares

% of total shares

% Change during the
year

Basavaraju K.S Equity Shares
Mihir Kumar Pradhan Equity Shares
Vinod Kumar M Equity Shares

351,000
351,000
273,000

35.90%
35.90%
27.92%

-0.10%
-0.10%
-0.08%

Shares held by Promoters at the end of the yvear 31 March 2024

Name of Promoter

Class of Shares

No. of Shares

% of total shares

% Change during the
year

Basavaraju K.S Equity Shares
Mihir Kumar Pradhan Equity Shares
Equity Shares

Vinod Kumar M

351,997
351,997
273,775

36.00%
36.00%
28.00%

0.00%
0.00%
0.00%




Reserves and Surplus

Particulars

31 March 2025

31 March 2024

Statement of Profit and loss
Balance at the beginning of the year

263,491.18 29,623.83

Add: Profit/(loss) during the year 660,310.43 233,867.36
Less: Appropriation 3 =

Balance at the end of the year 923,801.61 263,491.18

Total 923,801.61 263,491.18

Long term borrowings

Particulars 31 March 2025 31 March 2024
Secured Term loans from NBFC 15,556.64 20,277.01
Total 15,556.64 20,177.01

Particulars of Long term Borrowings

Name of Lender/Type of Loan Nature of Security

Rate of Interest

Monthly Installments

No of Installment

Secured by hypothecation of Innova
hycross vehicle

Toyota Finance Services India Ltd

9.25%

Rs.52,450

60.00

Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date.

The company has not been declared as a wilful defaulter by any bank or financial institution or other lender.

The Company has not registered the charges with ROC for the car loan (Toyota Hycross) taken during the statutory period.

Deferred tax liabilities Net

31 March 2024

Particulars 31 March 2025
Deferred Tax Liability (net) 24,646.83 -
Total 24,646.83 -

Significant components of Deferred Tax

Particulars

31 March 2025

31 March 2024

Deferred Tax Liability/(Asset)

Difference between Assets as per Companies Act and Income Tax Act

Expenses provided but allowable in Income tax on Payment basis(u/s 40A(7))
-Provision for Gratuity
-Provision for Leave Encashment

Provision for Closing Stock

Closing lease liability

Stamp Duty Fee with respect to Increased Authorized Capital

1/5 of stamp duty to be allowed(u/s 35D)

Prior period Deferred tax liability on Fixed Assets

Deferred Tax Liability

34,806.06

-6,694.55
-1,034.03
<3,161.31
-395.43
-4,404.40
880.88
4,649.62

24,646.83

Qe




5

8

So]

Long term provisions

Particulars 31 March 2025 31 March 2024
Gratuity Payable 24,298.81 -
Leave Encashment Payable 3,621.30 -
Total 27,920.11 -

Snort term borrowings

Particulars 31 March 2025 31 March 2024
Current maturities of long-term debt 4,620.37 3,272.97
Secured Loans repayable on demand from banks & NBFC 136,698.49 -
Unsecured Loans and advances from directors 119,544.82 93,145.86
Total 260,863.68 96,418.83

Particulars of Short term Borrowings

Name of Lender/Type of Loan

Rate of Interest

Nature of Security

Toyota Finance Services India Ltd 9.25% Secured by hypothecation of Innova hvcross vehicle
Siemens Finance Limited 10.00% Secured by hypothecation of machinery
State Bank of India 10.65% Secured by hypothecation of Stock

Unsecured loan from Directors are not being given out of funds gathered or collected by borrowing or accepting loans or deposits from others.
Declarations to this effect from the Directors are obtained by the Company.

Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date.

The company has not been declared as a wilful defaulter by any bank or financial institution or other lender.

The Company Is yet to register the charges with ROC for the car loan (Toyota Hycross) taken during the year.

Trade pavables

Particulars 31 March 2025 31 March 2024
Due to Micro,Small and Medium Enterprises 61,622.10 -

Due to others 222,889.72 415,186.88
Total 284,511.82 415,186.88

Trade Payable ageing schedule a5 at 31 March 2025

Particulars Qutstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years Total
MSME 61,622.10 61,622.10
Others 7,767.79 94,439.09 73,308,57 47,373.27 222,889.72
Disputed dues- MSME
Disputed dues- Others -
Sub total 284,511.82
MSME - Undue
Others - Undue
Total 284,511.82

There are no dues to Micro, small and medium enterprises as defined under Micro, Small & Medium Enterprises Development Act, 2006 which are

outstanding for a period more than 45 days as on balance sheet date. The information regarding Micro, Small-an

determined on the basis of information available with the Company.

Medium Enterprises has been




Trade Pavable ageing schedule as at 31 March 2024

Particulars

Qutstanding for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

MSME
Others
Disputed dues- MSME
Disputed dues- Others

287,054.66

78,365.05

49,767.17

415,186.88

Sub total

415,186.88

MSME - Undue
Others - Undue

Total

415,186.88

Other current liabilities

Particulars

31 March 2025

31 March 2024

Statutory dues 38,420.77 10,168.10
Advance received from customers 41,067.41 20,422.53
Other payables
Audit Fees Payable 4,975.00 250.00
Salary Payable 26,018.17 19,197.16
Others 2,965.17 13,845.81
Total 113,446.52 63,883.60

Short term provisions

Particulars 31 March 2025 31 March 2024
Gratuity Payable 2,300.64

Leave Encashment payable 487.23 -
Income Tax Payable 9,730.32 =
Provision for slow and non moving stock 12,560.85 -
Total -

25,079.04
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Apsis Aerocom Limited

{Formerly Known as Apsis Aerocom Private Limited)

CIN:UZD309KA2022P1LC164028

Notes forming part of the Financial Statements

Long term loans and advances

(Rs In '00)

Particulars

31 March 2025

31 March 2024

Advance for purchase capital goods

175,276.74

14,956.81

Total

175,276.74

14,956.81

Other non current assets

Particulars 31 March 2025 | 31 March 2024
Deposit with bank* 7,254.78 6,891.72
Security Deposits 79,913.34 35,747.35
Total 87,168.12 42,639.07

*Note: Deposit has been given as a security to bank against Bank Guarantee for EPCG scheme

inventories

Particulars 31 March 2025 | 31 March 2024
Raw materials 65,977.84 40,615.09
Work in progress and finished goods 215,966.71 54,653.52
Total 281,944.55 95,268.61

Trade receivables

Particulars

31 March 2025

31 March 2024

Unsecured considered good

376,562.97

98,560.59

Total

376,562.97

98,560.59

Trade Receivables ageing schedule as at 31 March 2025

Particulars

Outstanding for following periods from due date of

payment

Lessthan 6
months

& months- 1
year

1-2 years

2-3 years

More than 3 vears

Total

Undisputed Trade receivables-
considered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Receivables considered
good

Disputed Trade Receivables considered
doubtful

373,234.20

2,810.16

518.61

376,562.97

Sub total

376,562.97

Undue - considered good

Total

376,562.97




16.2 Trade Receivables ageing schedule as at 31 March 2024
Outstanding for following periods from due date of

17

20

payment

Particulars Lessthan 6

months

& months- 1
year

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade receivables-
considered good

98,560.59

Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables considered

good
Disputed Trade Receivables considered
doubtful

98,560.59

Sub total

98,560.59

Undue - considered good

Total

98,560.59

Cash and cash equivalents

0

Particulars 31 March 2025 | 31 March 2024
Balances with banks in current accounts 5,389.92 207,681.91
Cash In Hand 1,383.12 466.90
Bank Deposit having maturity of greater than 12 months 104,119.88 -
Total 110,892.92 208,148.81 |

Short term Joans and advances

Particulars 31 March 2025 | 31 March 2024
Advance to Suppliers 11,842.64 1,674.76
Other advances 5,100.78 7,861.56
Prepaid Expenses 4,566.90

GST Input Tax Credits 23,585.93
Total 21,510.31 33,122.25

Other current assets

Particulars

31 March 2025

31 March 2024

Advance Income Tax

684.28

Total

684.28

Revenue from operations

Particulars

31 March 2025

31 March 2024

Sale of products

- Export 20,869.65 4,015.39
- Domestic 1.857,202.17 1,637,006.55
Sale of services 70,987.30 45,660.49
Total 1,686,682.43

2,049,059.12

v
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Other Income

Particulars 31 March 2025 31 March 2024
Interest income 5,915.46 785.35
Others 2,062.07 393.98
Total 7.977.53 1,179.33

Cost of Material Consumed

Particulars 31 March 2025 | 31 March 2024
Opening Stock of raw material 40,615.09 52,158.70
Add: Purchases 624,147.06 774,940.87
Less: Closing Stock of raw material 65,977.84 40,615.09
Total 598,784.31 786,484.48

Change in inventories of work in progress and finished goods

Particulars

31 March 2025

31 March 2024

Opening Inventories 54,653.52 48,087.01
Less: Closing Inventories 215,966.71 54,653.52
Total -161,313.19 -6,566.51

* Previous year Opening & Closing stock has been reclassified and disclosed properly into Raw material, Work in Progress and Finished goods

Emnplovee benefit expenses

Particulars 31 March 2025 | 31 March 2024
Salary and Wages 265,829.37 209,830.10
Director Remuneration 68,423.12 63,554.44
Contribution to provident and other funds 18,431.65 15,710.26
Staff welfare expenses 8,716.65 10,808.50
Gratuity 6,466.80 -

Leave Encashment 2,289.89 -

Medical-insurance 1,572.68 1,753.63
Total 371,730.16 301,656.93

Finance costs

Particulars 31 March 2025 31 March 2024
Interest expenses 11,342,835 2,569.11
Interest on Lease Liability 7,839.59 -
Other borrowing costs 6,425.04 7,681.21
Total 25,606.98 10,250.32
Depreciation and amortization expenses

Particulars 31 March 2025 | 31 March 2024
Depreciation on property, plant and equipment 87,121.32 40,551.50
Amortization of Intangible Assets 3,437.29 5,851.16
Impairment of property, plant and equipment 2,250.65 -
Total 92,809.26 46,402.66

z




27 Other expenses

Particulars

31 March 2025

31 March 2024

Factory, Production and Processing expenses

Electricity Charges 24,953.95 22,478.00
Factory Rent 26,790.78 25,830.00
Lease Rental - 65,413.05
Provision for Slow Moving of Stock 12,560.85 -
Transportation Charges 4,114.03 3,045.19
Freight Charges 2,500.92 7,970.37
Clearing & Forwarding Charges 7,070.60 4,413.62
Other expenses
Business Promotion 9,572.36 14,453.64
Courier Charges 6,802.51 5,765.90
Audit Fee 5,250.00 360.00
Professional & Consulting Charges 26,858.00 4,867.23
Stamp charges, Rates & Taxes 20,114.10 117.67
Other Expenses 74,102.21 88,328.90
Total 220,690.31 243,043.57

28 Prior Perind ems

Particulars 31 March 2025 | 31 March 2024
Write back of Depeciation -4,004.40 -
Capitalisation of expenses -3,917.84 -
Provision for Gratuity 20,132.65 -
Provision for Leave enchashment 1,818.64 -
Processing charges 940.68

Other Expenses 150.00

Total 15,119.73 -

289 Tax Expenses

Particulars 31 March 2025 | 31 March 2024
Current Tax 208,651.84 72,722.94
Deferred Tax 19,997.21 -
Prior Period Taxes 4,649.62 -
Total 72,722.94

233,298.67




4psis Aerocom Limited

{Formerly Known as Apsis Aerocom Private Limited)
CIN:U29309KAZ022PLC164926

Notes forrﬁing part of the Financial Statements

30 Earning per share

(Rs In '00)

Particulars 31 March 2025 31 March 2024
Profit for the year (In Rs) 660,310.43 660,310.43
Less: Dividend on Preference Shares (In Rs) = -
Profit attributable to equity shareholders (In Rs) 660,310.43 660,310.43
Weighted average number of Equity Shares 977,769 977,769
Earnings per share basic (Rs) 67.53 23.92
Earnings per share diluted (Rs) 67.53 23.92
Face value per equity share (Rs) 10 10
31 Auditors' Remuneration (Rs In '00)

Particulars

31 March 2025

31 March 2024

Payments to auditor as

w
2]

- Auditor 4,500.00 300.00
- for taxation matters 750.00 60.00
Total 5,250 360
Contingent Liabilities and Commitments (Rs In '00)

Particulars

31 March 2025

31 March 2024

I. Contingent Liabilities

Import duty exemption claimed under Export Promotion Capital Goods (EPCG) scheme 39,001.75 39,001.75
Il. Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for

232,540.00 127,197.53
Total 271,542 166,199

import duty exemption claimed under Export Promotion Capital Goods (EPCG) scheme : The Company has availed benefits under the Export
Promotion Capital Goods (EPCG) scheme, subject to fulfillment of specified export obligations of Rs.2,34,010.50 hundreds and it has to achieve the
same within six years from the date of availing such benefit. As of the reporting date, such export obligations are yet to be fullfilled. In case of non-
compliance within the prescribed time frame, the Company may be liable to pay applicable customs duties along with interest. The amount of such
potential liability, if any, is presently not determinable and has therefore the proportionate import duty exemption claimed in relation to the export
obligation vet to be fullfilled has been disclosed as a contingent liability. Company i$ confident of achieving the specified export obligations within

the prescribed time frame.

33 wicro and Small Enterprise

There are no dues to Micro enterprises and small enterprises as defined under Micro, Small & Medium Enterprises Development Act, 2006 which
are outstanding for a period more than 45 days as on balance sheet date. The information regarding Micro, Small and Med|um Enterprises has been

determined on the basis of information available with the Company.




34 Earnings i Foreign Currencies

(Rs In'00)

Particulars 31 March 2025 31 March 2024
Export of Goods calculated on FOB basis 20,655.43 3,802.18
Total 2,065,543 380,218
35 Value of import on CIF basis (Rs In'00)

Particulars 31 March 2025 31 March 2024
Raw Materials 47,024.36 26,291.89
Capital goods 142,020.00 113,942.42
Total 189,044 140,234
36 Related Party Disclosure
(i} List of Related Parties Relationship
1 BasavarajuKs Director of the company and KMP
2 Mihir Kumar Pradhan Director of the company and KMP
3 Vinod Kumar Director of the company and KMP
4 Aniruddh Kumar Independent Director of the company
5 Jayanthi Amarnath Bhagath Independent Director of the company
6  Dayananda Swamy Mallikarjunappa Independent Director of the company
7  Shashidhar KN Chief Financial Officer
8  SaloniJjayati Company Secretary
9  Accuity Engineering Proprietorship concern owned by Director
{il} Related Party Transactions (Rs In '00)

Particulars

Relationship

31 March 2025

31 March 2024

Loan taken
Basavaraju K S

Mihir Kumar Pradhan
Vinod Kumar

Loan Repaid and adjusted
BasavarajuK'S

Mihir Kumar Pradhan
Vinod Kumar

Accuity Engineering

Remuneration to directors
Basavaraju K S

Mihir Kumar Pradhan
Vinod Kumar

Purchases and Expenses

Accuity Engineering

Salary
Shashidhar KN
Saloni Jayathi

Director and KMP
Director and KMP
Director and KMP

Director and KMP
Director and KMP
Director and KMP

Proprietorship concern owner by Director

Director and KMP
Director and KMP
Director and KMP

Proprietorship concern owned by Director

Chief Financial Officer
Company Secretary

26,200.00
15,000.00
18,215.00

11,158.00
1,158.00
20,700.03

10,000.00

25,500.00
22,214.72
20,708.40

4,000.00

846.78
1,028.92

15,600.00
20,970.00
11,200.00

4,800.00

2,800.00

25,719.44
18,771.00
19,064.00

68,378.00
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{ili} Related Party Balances
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Particulars

Relationship

31 March 2025

31 March 2024

Basavaraju K S
Mihir Kumar Pradhan
Vinod Kumar

Accuity Engineering

Director and KMP
Director and KMP
Director and KMP

Proprietorship concern owner by Director

44,913.30 (Cr)
53,883.30 (Cr)
20,748.21 (Cr)

4,752.63(Dr)

29,871.31 (Cr)
40,041.31 (Cr)
23,233.24 (Cr)

60,817.60(Cr)

Registration of Charge
The Company is yet to register the charges with ROC for the car loan (Toyota Hycross) taken during the year.

Undisclosed income
There are no transactions that are not recorded in the books of account to be surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961.

(SR Expenditure
The company is not covered under section 135 of the Companies Act, 2013. Hence, provision under Coporate Social Responsibilities is not
applicable.

Cther Statutory Disclosures as per the Companies Act, 2013

1. The Company has not been declared as Wilful Defaulter by any banks or financial institutions or lenders.

2. There are no Benami property held in the name of company. Hence, reporting thé proceedings initiated and pending cases against the company
under 'Benami Transactions (Prohibition) Act, 1988 does not arises.

3. The Company has no transactions with companies struck off under section 248 of the companies Act, 2013 or section 560 of companies Act, 1956.

4. The Company is neither a holding nor a subsidiary company of any company as defined under companies Act, 2013. Hence reporting under
section 2(87) of the Act read with companies (Restriction on number of layers) Rules 2017, is not applicable.

5. The company has not advanced / loaned / invested (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

6. The company has not received any funds from any person(s) or entity{ies) , including foreign entities (intermediaries) with the understanding (
whether recorded in writing or otherwise) that the intermediary shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries), or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

7. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

8. There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237.

Ratio Analysis

Particulars Numerator/Denominator 31 March 2025 31 March 2024 Change in %
(a) Current Ratio 4~ClJrrent_AS§?t_s 1.16 0.76 53%
Current Liabilities
Total Debts ‘
-Equity Ratio S — 0.27 0.32 -16%
[l EPERFEIRY R Shareholder’s Equity i
(c) Debt Service Coverage Ratio Earning eualiabie for. et Service 3.66 312 18%
Debt Service
Profit after Tax
ity Rati e m——————— 0.96 0.96 -0.23%
\¢4 Bestamrs ot By et Average Shareholder’s Equity 4
ods Sold
(e) Inventory turnover ratio LRI FERCE R, - 2.32 7.98 -71%
Average Inventories =
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(f) Trade receivables turnover ratio Tt Tareoen 8.63 12.82 -33%

Average Trade Receivable

(g) Trade payables turnover ratio Tl PorGIse 1.78 227 -22%
Average Trade Payable

(i) Net profit margin Pl Prigil: efies Loy 32.23% 13.87% 132%
Total Turnover

Earning before interest and taxes
Capital Employed

(j) Return on Capital employed (%) 84.35% 83.06% 1.55%

Reasons for Variances
i)Current Ratio: The improvement in the current ratio is attributed to an increase in both current assets primarily driven by higher inventory and
trade receivables.

ii)inventory turnover ratio: The reduction in Inventory Turnover Ratio is mainly due to higher inventory levels compared to the previous year,
resulting from the accumulation of stock for orders on hand and due to reassement of the recoverable value of inventory as at 31 March 2025 by
the Company. The closing stock has been valued at cost or net realizable value (NRV), whichever is lower, in accordance with applicable accounting
standards.

Note : Cost of goods sold above includes only the cost of goods consumed as details of conversion cost and other direct expenses could not be
extracted from the financial statement

iii)Trade receivables turnover ratio: The reduction in trade receivable turnover ratio is due to an increase in both sales and average trade receivables
during the year. However, the proportionate increase in average trade receivables was higher than the increase in sales, leading to decline in the
ratio.

iv) Net profit margin : The increase is due to increase in the profit after tax during current financial year in comparision with previous year.

Untill EY 2023-24, the lease rentals paid by the Company towards lease contracts relating plant and machinery are charged off to the statement of
profit and loss as expenses. However, during FY 2024-25, with a view to achieve compliance with AS-19 - Leases and for better presentation, said
lease transactions that are in the form of finance lease are capitalised at the inception of the lease at lower of the fair value or the present value of
the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability and the
interest cost so as to obtain a constant periodic rate of interest on the outstanding Iiability for each year.

Due to above change in treatement of lease rent, lease rentals paid during the FY 2024-25 amounting to Rs.1,37,912.60 hundreds are capitalised
and depreciation relating to such leasehold assets amounting to Rs.12,506.20 hundreds and related finance cost of Rs.7,839.59 hundrers are
charged off to the statement of profit and loss as expenses as against the lease rentals paid of Rs. 65,413.05 hundreds charged off to the statement
of profit and loss as expenses in the previous FY 2023-24.

Effect of expenses related to prior period accounted for in the current year are properly classified and disclosed under note no.29.

Until FY 2023-24, depreciation on computer software was calculated on a double shift basis. However, with a view to achieve better presentation
and compliance to accounting standards, during the year management has reassessed the usage pattern of the software and changed the method of
depreciation from double shift to single shift basis. Accordingly, depreciation on software for the FY 2024-25 has been computed on a single shift
basis.

This change in the method of depreciation is considered a change in accounting estimate under Accounting Standard-5, and has been applied
prospectively from the financial year 2024-25 onwards. 500
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Cther disclosures
1. Certain balances representing trade receivables and trade payables, advances, other receivables and payables are subject to reconciliation and
receipt of confirmations from the parties, pursuant to confirmation requests sent by the company.

2. Wherever bills are not available, vouchers of the Company are relied upon regarding the accounting of expenses incurred.

3. All figures disclosed in the financial statements (except EPS) and notes have been rounded off to the nearest hundreds with two decimals as per
the requirement of Schedule Ill, unless otherwise stated. There might be apparent differences in some of the totals in the final accounts which is to
be ignored.

4.The quantity of shares are stated at actual numbers.

5. Previous period figures have been re- arranged or re- grouped to conform with the classification of the current period wherever considered
necessary.

As per our report of even date
For and on behalf of the Board of
“or YCRJ & Associates Apsis Aerocom Limited
Chartered Accountants ~
Firm's Registration No. 0069275
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CA. Ramesh U. Angadi o Basavaraju Kanakatte Shivakumar Vinod Kumar Mariyappan \
Membership No. 234143 Managing Director Whole Time Director
UDIN: Q5234 1UY3BMI TinG ggm DIN:09704693 DIN:09704694

Place: Bangalore

Date: 16/D8]Q095 | 4 :
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Mihir Kumar Pradhan Kancharla Naga Shashidhar Saloni Jayati
Chairman and Director Chief Financial Officer Company Secretary
DIN:09704695
Place: Bangalore

Date: 16[08]9005



