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SHORTER NOTICE FOR THIRD ANNUAL GENERAL MEETING

SHORTER NOTICE is hereby given that the Third Annual General Meeting of the Members of Apsis
Aerocom Limited will be held on Wednesday, 20t day of August 2025 at 04:00 P.M. (IST) to transact
the following business:

ORDINARY BUSINESS:

1. TO RECEIVE CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENT OF THE COMPANY FOR
THE FINANCIAL YEAR ENDED MARCH 31, 2025 AND THE REPORTS OF THE BOARD OF DIRECTORS
AND AUDITORS THEREON AND IN THIS REGARD.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Statement of Profit and Loss for the Financial Year ended 31st March,
2025, the Balance Sheet, Statement of Cash Flows, as on that date, the Audited Financial Statements, the
Report of Board of Directors and the Auditors’ Report, as circulated to the Members and laid before the
meeting, be received, considered and adopted.”

2. REAPPOINTMENT OF STATUTORY AUDITORS:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to section 139 of the Companies Act, 2013 and other applicable provisions, if
any, of the Companies Act, 2013 as amended from time to time or any other law for the time being in force
(including any statutory modification or amendment thereto or re-enactment thereof for the time being
in force), and pursuant to the recommendation of the Audit Committee and Board of Directors, consent of
the members of the Company be and is hereby accorded to appoint M/S. YCR] & Associates, Chartered
Accountant, With Firm Registration No. 0069278, as Statutory Auditors of the Company from the
conclusion of 3" Annual General Meeting till the conclusion of the 8% Annual General Meeting at the
remuneration as determined by the Board.”

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary of the Company be
and are hereby authorized for and on behalf of the Company to take all necessary steps to file the
necessary e- forms and to do all such acts, deeds, matters and things which may be considered expedient
to give effect to this resolution.

3. RE-APPOINTMENT OF MR. MIHIR KUMAR PRADHAN, AS A DIRECTOR LIABLE TO RETIRE BY
ROTATION

To consider, and if thought [it, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Mihir Kumar Pradhan (DIN: 09704695), who retires by rotation and being eligible
for re-appointment, be re-appointed as a Director of the Company.”
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SPECIAL BUSINESS:

. ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, of
the Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), subject to the approval of (Central Government)
Registrar of Companies, Bangalore, the consent of the members of the company be and is hereby
accorded to the board of directors, to alter the Existing Objects Clause 3 (a) of the Memorandum of
Association of the Company by adding the word “defence”.

“1. To carry in India or elsewhere the business to manufacture, produce, assemble, alter, acquire,
convert, commercialize, design, develop, equip, fabricate, repair, maintain, modify, market, machine
recondition, remodel, import, export, buy, sell, resale, research and to act as agent, broker, stockiest,
supplier, assembler, job worker, consultant, engineer, collaborator in tools, components, spare parts,
accessories, articles and fittings particularly of precision machined components for aerospace, defence,
healthcare and other industrial applications and to do all incidental acts and things necessary for the
attainment of the above objects.”

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors
and/or the Company Secretary of the company be and are hereby severally authorized to do all such
acts, deeds, matters and things, as may be necessary, proper or expedient including filing the requisite
forms with the Registrar of Companies, for the purpose of giving effect to this Resolution and for matters
connected therewith or incidental thereto.”

. TO APPROVE THE ISSUANCE OF BONUS SHARES BY THE COMPANY

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution.

“RESOLVED THAT pursuant to Sections 63, 123(5) and other applicable provisions, if any, of the
Companies Act, 2013 and the rules framed thereunder (including Rule 14 of the Companies (Share
Capital and Debentures) Rules, 2014) (including any statutory modifications or re-enactment thereof,
for the time being in force) (collectively referred to as the “Companies Act”) and in accordance with the
articles of association of the Company, and pursuant to recommendation of the Audit Committee and
Board of Directors the consent and approval of the members of the Company be and is hereby accorded
to the Board of Directors of the Company (“Board”) for capitalization of such amount out of the
amount(s) standing to the credit of the free reserves of the Company including but not limited to capital
redemption reserve, if any, securities premium account, general reserves and/or such other accounts as
are permitted to be utilized for the purpose, as on 315t March 2025, for the purpose ol issue of fully paid-
up bonus shares of Rs.10 each (“Bonus Equity Shares”) to the members whose names appear in the
Register of Members or in the respective beneficiary account with their respective Depository
Participants as on 16.08.2025, (“Record Date”) determined in this regard, by the Board, in the ratio of 8
(Eight) Bonus Equity Share of Rs. 10 each for every 1 (One) existing fully paid-up Equity Share of Rs. 10
each held.

RESOLVED FURTHER THAT the Bonus Equity Shares so issued shall be treated for all purposes as an
increase in the nominal amount in the share capital of the Company held by each such member and not
as an income or distribution in lieu of dividend and the Bonus Equity Shares so issued shall rank pari-



passu in all respects with the existing Equity Shares.

RESOLVED FURTHER THAT the Bonus Equity Shares shall be subject to the provisions of the
memorandum of association and articles of association of the Company and shall in all respects rank
pari-passu with the existing fully paid-up equity shares of Rs. 10 each of the Company and shall be
entitled to any dividends declared after the allotment of the new bonus equity shares.

RESOLVED FURTHER THAT, the Bonus Equity Shares shall be credited to the respective beneficiary
accounts of the members of the Company.

RESOLVED FURTHER THAT, the Directors and/or the Company secretary of the company be and are
hereby severally authorised to take all the necessary steps for giving effect to the foregoing resolution,
including issue corporate action form to the depositories, issue of new share certificate, if required, issue
allotment letters, if required, incur necessary expenses including payment of stamp duty, file necessary
forms with the regulatory authorities in accordance with the applicable provisions of the Companies Act,
to settle any question, difficulty, or doubt that may arise with regard to or in relation to the foregoing
and do all such acts, deeds, matters and thing as deem necessary, proper or desirable in relation to the
foregoing.”

. RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC OFFER (IPO)

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 23, 26, 28, 62(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (including any amendments, modifications or re-
enactment thereof), for the time being in force, (“Companies Act, 2013"), the Securities Contracts
(Regulation) Act, 1956, as amended (“SCRA”), and the rules and regulations framed there under
including the Securities Contracts (Regulation) Rules, 1957 (“SCRR”) and the SECC Regulations, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (“SEBI (ICDR) Regulations”), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“LODR Regulations”), the
Foreign Exchange Management Act, 1999, as amended (“FEMA”) and the rules and regulations made
there under and other applicable laws, rules, regulations, policies or guidelines, including the rules,
regulations, guidelines, notifications and circulars, if any, prescribed by the Government of India, the
Reserve Bank of India {"RBI"), Securities and Exchange Board of India (“SEBI”) or any other competent
authority (collectively, the “Regulatory Authorities”), from time to time, to the extent applicable and in
accordance with the provisions of the Memorandum and Articles of Association of the Company and
subject to approvals, consents, permissions and sanctions as may be required from the Regulatory
Authorities and other third parties, and subject to such conditions as may be prescribed by them while
granting such approvals, consents, permissions and sanctions and which may be agreed to by the Board
of Directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to
include duly constituted committee of the Board) and pursuant to the recommendation of the Audit
Committee and Board of Directors consent of the members of the company, be and is hereby accorded to
create, issue and allot in an initial public offer of Equity Shares to the extent of 32,52,000 (Thirty Two
Lakhs and Fifty Two Thousand) equity shares of face value of Rs. 10 (Rupees Ten Only) each (“Equity
Shares”) or such other equity shares as may be decided by the Board, at a price including premium to be
determined, in accordance with the book building process/fixed price process or any other method as
may be prescribed by the ICDR Regulations, which shall include market making up to a certain number
of Equity Shares as the Board may at its discretion decide in consultation with the Merchant Banker and
as may be permissible.”

“RESOLVED FURTHER THAT subject to such regulatory approvals as may be required, the Issue shall



be to such persons, who may or may not be shareholders of the Company, as the Board may, in its sole
discretion decide, whether individual(s), companies, bodies corporate or institutions including foreign
portfolio investors / Indian financial institutions, qualified institutional buyers, as defined under the
SEBI (ICDR) Regulations, resident Indians, non-resident Indians, mutual funds, banks, insurance
companies, permanent employees of the Company, other persons or entities, as may be permissible
under applicable law, including reservation for any permissible persons or categories of investors, in
accordance with the provisions of the SEBI (ICDR) Regulations, and in such manner and on such terms
and conditions as the Board may think fit, in accordance with the provisions of the Companies Act, 2013,
SCRA, SCRR, FEMA and other applicable law.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to settle all questions, difficulties
or doubts that may arise in regard to the issue, or allotment of the Equity Shares and the utilization of
the issue proceeds as it may deem fit and to give such directions and/or instructions as it may from time
to time decide and to accept and give effect to such modifications, changes, variations, alterations,
deletions, additions as regards the terms and conditions, including the premium te be charged on the
shares, to vary the size of the issue, appoint the Merchant Bankers, bankers to the issue and other
intermediaries or agencies concerned or as the Board may suo moto decide in its absolute discretion in
the best interest of the Company without being required to seek any further consent or approval of the
members or otherwise to the end and intent that the members shall be deemed to have given their
approval thereto expressly by the authority of this resolution and to do all such acts, deeds, matters to
do things whatsoever, including settle any question, doubt or difficulty that may arise with regard to or
in relation to raising of resources as authorised herein, and that all or any of the powers conferred on
the Board by this resolution may be exercised by the Board.”

“RESOLVED FURTHER THAT any of the Directors, Chief Financial Officer, Compliance Officer and the
Company Secretary, be and are hereby jointly and severally authorized to do all such acts, deeds,
matters and things and execute all such other documents, etc. as they may deem fit in its absolute
discretion, and settle any question, difficulty, or doubt that may arise with regard thereto or in relation
to the fresh issuance out of the authorized share capital of the Company (“Fresh Issue”) (the “Issue”)

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, matters, deeds
and things and negotiate, finalise and execute such deeds, documents and agreements, as it may, in its
absolute discretion, deem necessary, proper or desirable in relation to the Issue and the listing of the
Equity Shares pursuant to the I[ssue, in the best interest of the Company, including determination of the
timing, size and price in relation to the Issue in consultation with the Merchant Banker to the Issue and
approve and appoint intermediaries, and to settle or give instructions or directions for settling any
questions, difficulties or doubts that may arise, in regard to the issue, allotment and utilization of the
Fresh Issue proceeds, if applicable and such other activities as may be necessary in relation to the Issue,
as it may, in its absolute discretion, deem fit and proper in the best interest of the Company and the
Issue, without requiring any further approval of the members and that all or any of the powers of the
Company devolved pursuant to this resolution may be exercised by the Board or any duly constituted
committee of the Board.”

“RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to the Issue as
aforesaid shall be listed on Emerge Platform of National Stock Exchange of India Limited (“NSE") in
India.”

“RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to the Issue as
aforesaid shall be subject to the Memorandum and Articles of Association of the Company and shall rank
pari-passu with the existing Equity Shares in all respects, including rights in respect of dividend.”

“RESOLVED FURTHER THAT over subscription to the extent of 10% of the Issue shall be retained for
the purpose of rounding off while finalizing the basis of allotment in relation to the Issue.”



“RESOLVED FURTHER THAT all monies received out of the Issue shall be transferred to a separate
bank account referred to in Section 40(3) of the Companies Act, 2013;

“RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Regulations, such Equity
Shares as are not transferred in the Issue may be disposed off by the Beard to such persons and in such
manner and on such terms as the Board may, in its absolute discretion, think most beneficial to the
Company, including issuing or placing them with banks /financial institutions/ investment institutions /
mutual funds / foreign institutional investors/foreign portfolio investors/bodies corporate /such other
persons or otherwise.”

“RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members of the
Board and such other persons as may be authorized by the Board, on behalf of the Company, be and are
hereby severally authorized to execute and deliver any and all other documents, papers or instruments
and to do or cause to be done any and all acts or things as may be necessary, appropriate or advisable in
order to carry out the purposes and intent of the foregoing resolutions for the Issue; and any such
documents sc executed and delivered or acts and things done or caused to be done shall be conclusive
evidence of the authority of the Company in so doing and any document so executed and delivered or
acts and things done or caused to be done prior to the date hereof are hereby ratified, confirmed and
approved as the acts and deeds of the Company, as the case may be.”

“RESOLVED FURTHER THAT any of the Directors, Chief Financial Officer, Compliance Officer and the
Company Secretary be and are hereby severally authorised to issue certified true copies of these
resolutions to various authorities.”

By Order of the Board
r Apsis Aerocom Limited

cé{.‘zu &_Ji‘_ “Q?

Ms. Saloni Jayati
Date: 16.08.2025 Company Secretary and Compliance Officer
Membership No.: A75583

Place: Bengaluru



NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the Meeting) is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a member.
The instrument appointing a proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the meeting.

A person can act as a proxy bon behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder

2. Corporate members intending to send their authorized representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to
attend and vote at the meeting.

3. In pursuance to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014, Proxies in Form MGT-11, in order to be valid and
effective, should be duly stamped, completed, signed and deposited at the Registered Office of the
Company not less than 48 hours before the date of the meeting.

4. None of the directors or their relatives are in any way concerned or interested financially or
otherwise, in the resolution set out in the Notice.

5. During the period beginning 24 hours before the time fixed for the commencement of the AGM and
until the conclusion of the meeting, a member would be entitled to inspect the proxies lodged during
the business hours of the Company, provided that not less than three days of notice in writing is given
to the Company.

6. Members / proxies / authorized representatives should bring the duly filled attendance slip enclosed
herewith to attend the meeting.

7. We urge members to support our commitment to environmental protection by choosing to receive
their shareholding communication through email.

8. The Route map of the AGM Venue, pursuant to the Secretarial Standard on General Meetings, is
annexed to this Notice.



EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

The following Statement sets out all material facts relating to the Special business proposed in this
Notice:

ITEM NO.4: APPROVAL FOR ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF
ASSOCIATION OF THE COMPANY

The Company is presently engaged in the business to manufacture, produce, assemble, alter, acquire,
convert, commercialize, design, develop, equip, fabricate, repair, maintain, modify, market, machine
reconditien, remodel, import, export, buy, sell, resale, research and to act as agent, broker, stockiest,
supplier, assembler, job worker, consultant, engineer, collaborator in tools, components, spare parts,
accessories, articles and fittings particularly of precision machined components for aerospace, defence,
healthcare and other industrial applications and to do all incidental acts and things necessary for the
attainment of the above objects.”

The Board of Directors in their meeting held on 16.08.2025, has approved the amendments to the
Object clause Clause 3 (a) of the Memorandum of Association of the Company to add the word
“defence”.

Pursuant to the provisions of Section 13, and all other applicable provisions, if any, of the Act, read with
applicable Rules and Regulations made thereunder (including any statutory modification(s) or re-
enactment(s)) thereof for the time being in force), alteration of the Object Clause of the MOA of the
Company requires the approval of the members by means of a Special resolution.

A copy of the existing MOA, indicating the proposed amendments and other allied documents, if any,
being referred in this resolution is available for inspection at the Registered office of the Company
during working hours on any working day and will also be made available during the meeting.

None of Directors/Key Managerial Personnel or their relatives are in a way interested or concerned in
the resolution.

The Board therefore, submits the resolution for your consideration and recommends it to be passed as a
Special Resolution.

ITEM NO.5: TO APPROVE THE ISSUANCE OF BONUS SHARES BY THE COMPANY

The Company proposes to issue equity shares by way of a bonus issue pursuant to Sections 63, 123(5)
and other applicable provisions, if any, of the Companies Act, 2013 and the rules framed thereunder
(the “Bonus Issue”). The Bonus Issue is proposed to be made in the proportion of 8 (Eight) new bonus
equity shares of Rs. 10 each for every 1 [One] existing fully paid-up equity shares of Rs. 10 each to the
holders of the equity shares of the Company, whose names shall appear in the Register of Members or in
the respective beneficiary account with their respective Depository Participants as on 16.08.2025 (the
“Record Date") and that the new bonus equity shares so issued and allotted shall be treated for all
purposes as an increase of the nominal amount of equity share capital of the Company held by each such
member and not as income in lieu of dividend credited.

For the Bonus Issue, the Board has proposed capitalizing a sum of Rs. 7,82,21,520 standing to the
credit of the free reserves of the Company including but not limited to capital redemption reserve, if
any, securities premium account, general reserves and/or such other accounts as are permitted to be
utilized for the purpose, as on 31t March 2025.

The details of share capital of the Company pre and post the Bonus Issue shall be as under:



a) Number of shares pre-Bonus Issue: 9,77,769 equity shares of Rs. 10 each aggregating to a share
capital of Rs.97,77,690.

b) Number of shares post- Bonus Issue: 87,99,921 equity shares of Rs. 10 each aggregating to a share
capital of Rs. 8,79,99,210.

Further, the following shall be taken note of:

a) the Company has not defaulted in respect of the payment of statutory dues of the employees,
such as, contribution to provident fund, gratuity and bonus;

b) any of the promoters or directors of the Company are not a fugitive economic offender.

None of the directors or key managerial personnel of the Company or their relatives (as defined in the
Companies Act, 2013) are interested in the proposed resolution, except their shareholding in the
Company.

The Board recommends the resolution for approval of the members of the Company

ITEM NO.6: RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC OFFER (IPQ)

In order to further meet the funding requirements of the Company so as to facilitate growth, the Board
of Directors of your Company propose to make an Initial Public Offer of equity shares through a fresh
issue of equity shares not exceeding 32,52,000 (Thirty Two Lakhs and Fifty Two Thousand) equity
shares of face value of Rs. 10 (Rupees Ten only) each or such other equity shares as may be decided by
the Beard at such price as may be determined in any mode whether fixed or through Book- Building
mechanism in consultation with the merchant banker(s) or any other advisor(s) and by following the
procedures stated in the provisions of Section 62 and other applicable provisions, if any, of the
Companies Act, 2013 (including any amendment or re-enactment thereof) and the Rules framed there
under, the provisions of the Securities Contracts Regulations Act, 1956 and the Rules framed there
under, the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. The shares would be
eligible for being listed on recognized Stocl Exchange in India.

The details regarding number of shares to be issued/ issue price shall be decided in consultation of
merchant bankers.

Additionally, to the extent the above requires amendments to be made in terms of the Companies Act,
2013 (including any statutory modification(s) or re-enactment thereof, for the time being in force, the
Companies Act, 2013, the SEBI (ICDR) Regulations, any other law or if recommended by various
advisors to the Company in connection with the [P0, the Board will make necessary amendments.

None of Directors/Key Managerial Personnel or their relatives are in a way interested or concerned in
the resolution.

The Board therefore, submits the resolution for your consideration and recommends it to be passed as a
Special Resolution.



ATTENDANCE SLIP

3rd Annual General Meeting

NAME (IN BLOCK LETTERS)

ADDRESS

| REGISTERED FOLIO NO. /

DPID & CLIENT ID

SHAREHOLDER / PROXY/

AUTHORISED REPRESENTATIVE

L

[/We hereby record my/our presence at the 374 Annual General Meeting of the Company to be held on
Wednesday, 20t Day of August 2025 at 04:00 P.M. at the registered office of the company situated at
Plot No0.392/1, 10th Cross Road, IV Phase Peenya Industrial Area, Bangalore, Bangalore, Karnataka,
India, 560058

Signature of Shareholder / Proxy / Authorized Representative

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall.
Members are requested to bring their copies of the Annual Report to the AGM.



Form No. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member (s):

Registered address:

E-mail Id:

Folio No. / Client Id:

DP ID:

I/We, being the member (s) of Apsis Aerocom Limited holding ................. shares hereby appoint:

1: Name.....cccevrruvennnn
Address:
E-mail Id:
Signature: ....occevieiere e, or failing him

Address:
E-mail 1d:
SIEMALHFE! wonvinssmamsansisind or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 3¢ Annual General
Meeting of the Company, to be held on Wednesday, 20" day of August 2025 at 04:00 P.M. at the
registered office of the company situated at Plot N0.392/1, 10th Cross Road, [V Phase Peenya Industrial
Area, Bangalore, Bangalore, Karnataka, India, 560058 and any adjournment thereof in respect of such
resolutions as are indicated below:



Resolution No:

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the company for the financial year
ended 315t March, 2025 along with the Reports of Auditors and Board of Directors thereon.

2. To appoint M/s. YCR] and Associates, Statutory Auditor of the Company, to hold the office from the
conclusion of this Annual General Meeting till the conclusion of its 8 Annual General Meeting of the
Company at remuneration to be mutually decided by the Board of Directors and the Auditor.

3. Re-appointment of Mr. Mihir Kumar Pradhan, as a Director liable to retire by rotation

Special Business:
4. Alteration in the object clause of the Memorandum of Association of the company

5. Toapprove the issuance of bonus shares hy the company

6. Raising of capital through an Initial Public Offer (IPO)

Sigiiad Thig s day of .......... 2025

Signature of sharehelder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the company, not less than 48 hours before the commencement of the
Meeting.



Route Map to the venue of the 3 Annual General Meeting on Wednesday, 20 Day of August
2025 at 04:00 P.M.
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